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BOND No. BOND NUMBER

PERFORMANCE BOND
(SUBDIVISION BOND)

KNOW ALL MEN BY THESE PRESENTS:`

THAT WE, DEVELOPER (hereinafter called “Principal”), as Principal,  and SURETY a corporation organized and existing under the laws of the State of STATE, with its principal office located at ADDRESS, which is authorized under the laws of the State of Texas to act as surety on bonds for principals (hereinafter called “Surety”), are held and firmly bound unto Shane Stolarczyk, Kendall County Judge, Kendall County, Texas or his successor in office (hereinafter called “Owner” or “County”), in the amount of WRITTEN SURETY AMOUNT and ##/100 Dollars ($NUMERICAL SURETY AMOUNT), (the “Bond Amount”) for the payment whereof, Principal and Surety firmly bind themselves, their heirs, administrators, executors, successors, and assigns, jointly and severally, by these presents:

WHEREAS, Principal is the developer and owner of the platted subdivision called SUBDIVISION NAME located in Kendall County, Texas (the “Subdivision”); and

WHEREAS, the Kendall County Commissioners Court has promulgated certain rules, regulations, and requirements relating to development including regulations in the Kendall County Development Rules, as amended from time to time (the “Development Rules”); and

WHEREAS, the County requires the Principal, as a condition of approval and acceptance of the Subdivision, to provide this Performance Bond as a guarantee that Principal will complete those certain required improvements, such as roads and streets and drainage, the “Subdivision Improvements,” according to the specifications adopted by the Kendall County Commissioners Court and within the reasonable time set by the Court; 

NOW, THEREFORE, in consideration of value received, Principal and Surety agree as follows: 

a. Incorporation.  That the foregoing recitals are both contractual in nature and incorporated fully herein; and,

b. Release of Bond.   THE CONDITION OF THIS OBLIGATION IS SUCH that if  Principal shall furnish, install, and complete the Subdivision Improvements in accordance with the Development Rules, then this obligation shall be void; otherwise, it shall remain in full force and effect; and,

c. Payment Upon Written Demand of County.   In the event that County, in its sole discretion, delivers a written demand to Surety, by US mail, facsimile, and/or email, for it to pay and deliver all sums directed by County, up to the full Bond Amount, payable to the County without presentment of evidence or description in support of such demand; and,

d. Notice Not Required.  Surety, for value received, stipulates and agrees that no change, extension of time, or other waiver or amendment of the terms of the Contract, or to the work thereunder, nor any change in the method or amount of payments stipulated to be made by Owner under the Contract, shall relieve Surety of its obligations hereunder, and Surety hereby waives notice of any such change, extension of time, waiver, or amendment of the terms of the Contract or to the Work thereunder.  This Performance Bond shall be automatically extended in time, without formal and separate amendment, to cover Principal’s full and faithful completion of the Subdivision Improvements, regardless of the length of time involved.

IN WITNESS THEREOF, the said Principal and Surety have signed and sealed this instrument on the respective dates written below. 
	
“Principal”
	
“Surety”

	By: __________________________________
Title: _________________________________
Address: ______________________________
Phone Number: _________________________
Email Address: _________________________
	By: __________________________________
Title: _________________________________
Address: ______________________________
Phone Number: _________________________
Email Address: _________________________



**REQUIRED:  Name, Address, and Telephone Number of a Resident Service Agent on file with the Texas Secretary of State for Principal and/or Surety if either or both are not Texas entities.

	Principal's Registered Agent:
	Surety's Registered Agent:

	Name:  _______________________________
Address: ______________________________
Phone Number: _________________________
	Name: _______________________________
Address: _____________________________
Toll Free Phone Number:_________________



***A current and valid Power of Attorney, with a corporate seal, authorizing the agent to bind the Surety must be attached ***



Accepted by Kendall County: ______________________________________	    ___________________
					          Signature					      Date

________________________________________________________________________________
Shane Stolarczyk				County Judge	
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